SQUARE PHARMACEUTICALS LTD.

AND ITS SUBSIDIARIES

1ST QUARTER FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Unaudited)
As At 30 June 2011

ASSETS:

Non-Current Assets:

Property, Plant and Equipment-Carrying Value

Capital Work-in-Progress

Investment - Long Term (at Cost)

Investment - Associates Undertaking

Investment in Marketable Securities (Fair Value)
Preaperating/Preliminary Expenses

Current Assets:

Inventories

Trade Debtors

Advances,Deposits and Prepayments
Short Term Loan

Margin against BTB Letter of Credit

Cash and Cash Equivalents

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES:

Shraeholders' Equity:

Share Capital

Share Premium

General Reserve

Tax Holiday Reserye

Gain on Marketable Securities {(Unrealized)
Retained Earnings

Non Controlling Interest

Non-Current Liabilities:
Long Term Loans - Secured
Deffered Tax Liability

30-06-2011 31-03-2011
Taka Taka

14,711,011,410 14,066,327,661
8,307,880,945 8.059 462 294
1,139,115,186 887,584,197
229,324,380 229,324,380
4,389, 519,624 4,273,562,289
645,098,729 616,321,955
72,546 7¢,516
8,307,808,706 8,454,124,714
3,273,057,961 3,178,959,238
879 465,368 1,421,567,342

811,141,107
2,468,453,008
407,445,321

587,979,121
2,504,841,500
321,469,720

468,245,941 429,307,393
23,018,820,116 22,520,452,375
16,926,813,021 15,063,712,784

1,961,739,000
2,035,465,000
105,878,200
1,535,759,092
282,480,039
11,005,491,690

1,961,739,000
2.035,465,000
105,878,200
1,532,954,925
294,179,676
10,033,495,983

6,141,403 5,849,133
1,240,498,135 1,028,511,238
937,632,631 725,645,734

302,865,504

302,865,504

Current Liabilities: 4.,845,367,557 5,522,379,220
Short Term Bank Loans 2.576,115.974 2,514,113,426
Long Term Loans-Current Portion 506,031,869 518,199,933
Trade Creditors 853,250,017 1,208,102,997
Liabilities for Expenses 60,568,959 90,485,689
Liabilities for Other Finance 849,400,738 791,477,175
TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES __23,013,3&}15 = 21;51&45&3?5

Sy - Sdy-
Tapan Chowdhury Md, Kabir Reza
Manaqing Director Chief Financial Officer




SQUARE PHARMACEUTICALS LTD.

AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
For the 1st Quarter Ended 30 June 2011

GROSS TURNOVER
Less: Value Added Tax
NET TURNOVER

Cost of Goods Sold
GROSS PROFIT

Operating Expenses:

Selling & Distribution Expenses
Administrative Expenses
Financial Expenses

PROFIT FROM OPERATIONS
Other Income

PROFIT BEFORE WPPF
AMllocation for WPPF

PROFIT BEFORE TAX

Provision for Income Tax

PROFIT AFTER TAX

Profit/{Loss) from Associates Undertaking

PROFIT FOR THE PERIOD
Other Comprehensive Income:

Gain on Marketable Securities {Unrealized)
Total Comprehensive Income for the Period
Profit Attibutable to:

Owners of the Company
Nan Controlling Interest

Total Comprehensive Income Attributable to:

Owners of the Company
Non Controlling Interest

Earnings Per Share (EPS)

Number of Shares used to compute EPS

Sdy-
Tapan Chowdhury
Manaaing Director

April-June April-June
2011 2010
Taka Taka
5,206,232,203 4,453,676,876
668,281,988 574,403,982
4,537,950,215 3,879,272,894

(2,524,871,310)

(2,158,042,721)

2,013,078,905
(914,973,731)

1,721,230,173
(710,112,788)

(625,751,919)
(172,688,979)
(116,532,833

(528,971,715)
(141,833,536)
(39,307,537)

1,098,105,174 1,011,117,385
104,846,098 91,044,488
1,202,951,272 1,102,161,873
(57,283,394) (52,483,899)

1,145,667,878
(286,533,069)

1,049,677,974
(241,442 ,666)

859,134,809 808,235,308
115,957,335 92,493,923
975,092,144 900,729,231
(11,699,637) 14,302,071
963,392,507 915,031,302
974,799,874 900,279,395
292,270 449,836
975,092,144 900,729,231
963,100,237 914,581,466
292,270 449,836

~ 963,392,507 __ 915,031,302
49.69 45.89

—_ 19617390 _ 19,617,390

Sdy-
Md.

Kabir Reza

Chief Financial Officer



SQUARE PHARMACEUTICALS LTD.
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (Unaudited)
For the 1st Quarter Ended 30 June 2011

Shade Share General Tax Holiday Gau an Markatahie Retaimoed Man Conbralling Tatal
Capital Premium R sl i Resorve Securitors (Unraslignd b Earnings Tntarasd Taka
Taka Taks Toka Taka Taka Taks Taka
&1 31 Margl 201 §EEL, 0,800 JO05% abhS% 00D L e v ] PS5 %4 G35 TR Bl TS LEE, 30,40, BET 5 oEan 110 15,964, 541,917
Tegal Comprefentive fnuome (hpr 2001- 5 EL GG 63T Gra_ P AT i ¥l G4 LTI i
Transher o Taw robday Eesen T O T (#8404, 147
At 30 June 2011 1,961,.739,000 2,035,465, 000 LS 8TH, 200 1,535, 759,093 2 A80, 039 11,005.491,590 &, 141,403 165,232,954,424
SQUARE PHARMACEUTICALS LTD.
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CHAMGES IN EQUITY ['I.Inaudited]
For the 1st Quarter Ended 30 June 2010
Share Share General Tax Holiday Gain en Marketahiin Retaimed Mon Controllimg Tatal
Capital Pramiim Reserve Rosore Securities [Unrealized] Earnings ImiEresn laka
Taka Tilea T aka Taka T ka Takik Taka
AL 31 masin ST VoS0, I e G0 035 446% 0on 10% ETE, 100 1,040 S h Tl 166,957 0 15 IR LR P R A 0L ELD LA i1 186 245
Total Comprefhovuve Icemmse (g 2010 Ju L, 302 ol 900 270,395 Al B Ti% 31,302
Tramefor 1o Fax Moliday Reseree A7 4B /18 132,948 H18)
AL 30 June 2010 1,509,020,000 2,035,465,000 105,678,200 1,473.3%53,552 181,354,087 B, 716,756,202 4,474,995 14,026,217,547

o
Fapan Chodhuory
:i'«larl.ﬂu'.-; O eseLo

-
P Eahe Rera
Chwe” Fimancigd Cficer




SQUARE PHARMACEUTICALS LTD.

AND ITS SUBSIDIARIES

CONSOLIDATED CASH FLOWS STATEMENT (Unaudited)
For the 1st Quarter Ended 30 June 2011

Cash Flows From Operating Activities:

RECEIPTS:
Collections from Sales
QOthers

PAYMENTS:

Purchase of Raw and Packing Materials
Manufacturing and Operating Expenses
Bank Tnterest

Income Tax

Workers Profit Participation Fund

Met cash provided by operating activities

Cash Flows From Investing Activities:

Purchase of Fixed Assets
Pre-operating Cost

Capital Work-in-Progress

Interest Received

Dividend Received

Short Term Loan

Inves . ment in Marketable Securities
Sale of Marketable Securities

Long Term Investment

Met cash used in investing activities

Cash Flows From Financing Activities:

Long Term Loan Received
Long Term Loan Repaid
Shaort Term Bank Loan Decrease

Met cash provided by financing activities

Increase in Cash and Bank Balances
Cash ind Bank Balances at Opening

Cash and Bank Balances at Closing

Sdy/-
Tapan Chowdhury
Managing Director

1st Quarter Ended
30th June 2011
Taka

1st Quarter Ended
30th June 2010
Taka

5,114,191,439
43,532,082

3,593,400,978
35,334,867

5.157,723,521

3,628,735, 845

2,478,160,142
1,422,361,102
116,532,833
242,184,086
23,657,883

1,527,595,195
1,049,280,677
39,307,537
138,090,570
14,387,320

4,282,896,046

2,768,661,299

874,827,475

860,074,546

(506,248,994)

(287,944 888)

: (46,284)
(251,530,989) (52,772,153)
46,302,940 50,100,687
17,854,255 6,074,830
36,388,892 (404,639,326)
(40,476,412) (60,276,839)
- 2,858,162

: (10,000,000)
(697,710,308) (756,645,811)
275,013,371 54,000,000

(75,194,538)
(337,997,452)

(68,009,617)
(21,248,934)

(138,178,619) (35,258,551)
38,938,548 68,170,184

429,307,393 269,807,801

468,245,941 337,977,985

Sd/f-
Md. Kabir Reza
Chief Financial Officer




SQUARE PHARMACEUTICALS LTD.

CASH FLOWS STATEMENT (Unaudited)
For the 1st Quarter Ended 30 June 2011

Cash Flows From Operating Activities:

RECEIPTS:
Collections from Sales
Others

PAYMENTS:

Purchase of Raw and Packing Materials
Manufacturing and Operating Expenses
Bank Interest

Incorte Tax

Workers Profit Participation Fund

Met cash provided by operating activities
Cash Flows From Investing Activities:

Purchase of Fixed Assets

Capital Work-in-Progress

Interest Received

Dividend Received

Short Term Loan

Investment in Marketable Securities
Sale Jf Marketable Securities

Long Term Investment

Net cash used in investing activities

Cash Flows From Financing Activities:
Long Term Loan Received

Long Term Loan Repaid

Short Term Bank Loan Decrease

Net cash provided by financing activities

Increase in Cash and Bank Balances
Cash and Bank Balances at Opening

Cash and Bank Balances at Closing

Sd/-
Tapan Chowdhury
Managing Director

1st Quarter Ended
30th June 2011

Taka

1st Quarter Ended
30th June 2010

Taka

3,847,124,938

119,612,914

3,120,533,582
107,472,218

3,966,737,852

3,228,005,800

1,663,212,206
1,292,355,988
102,636,699
230,772,130

23,482,383

1,600,742,535
948,180,290
33,381,870
134,974,596
14,266,420

3,312,459,406

2,731,545,711

654,278,446

496,460,089

(476,185,791)

(251,530,989)
48,616,286
17,854,255
127,511,077

(15,000,000)

(192,742,647)

(52,772,153)
52,015,360
6,074,830

(171,701,339)

2,858,162
(10,000,000)

(548,735,162)

(366,267,787)

275,013,371
(65,194,538)
(291,581,171)

54,000,000
(58,009,617)
(67,793,224)

(81,762,338) (71,802,841
23,780,946 58,389,461
370,301,755 258,727,695

394,082,701

317,117,156

Sd/f-
Md. Kabir Reza
Chief Financial Officer




SQUARE PHARMACEUTICALS LTD.

STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
For the 1st Quarter Ended 30 June 2011

GROSS TURNOVER
Less: Value Added Tax

NET TURNOVER

Cost of Goods Sold
GROSS PROFIT

Operating Expenses:

Selling & Distribution Expenses
Administrative Expenses
Financial Expenses

PROFIT FROM OPERATIONS

Other Income
PROFIT BEFORE WFFPF

Allocation for WPPF

PROFIT BEFORE TAX
Provision for Income Tax

PROFIT AFTER TAX FOR THE PERIOD

Other Comprehensive Income :
Gain/{Loss) on Marketable Securities {(Unrealized)

Total Comprehensive Income for the Period

Earnings Per Share (EPS)

Number of Shares used to compute EFS

Sd/-
Tapan Chowdhury

Managing Director

April-June
2011

Taka

April-June
2010
Taka

4,362,995,969
597,758,147

3,713,978,206
509,488,723

3,765,237,822

(1,970,596,537)

3,204,489,483

(1,682,035,729)

1,794,641,285

(864,913,770)

1,522,453,754

(675,919,481)

(596,861,565)
(165,415,506)

(102,636,699)

(503,822,521)
(138,715,090)
(33,381,870)

929,727,515
183,326,846

846,534,273
165,175,649

1,113,054, 361
(53,002,589}

1,011,709,922
(48,176,663)

1,060,051,772
{257,055,936)

963,533,259
(241,442 ,6606)

802,995,836

722,090,593

(7,705,491) 5,935,640
795,290,345 728,026,233

40.93 36.81

19,617,390 19,617,390

Sd/-
Md. Kabir Reza
Chief Financial Officer




SQUARE PHARMACEUTICALS LTD.
STATEMENT OF CHANGES IN EQUITY (Unaudited)

For the 15t Quarter Ended 30 June 2011

Total Comprehensive Income [Ape 201 1-fun' 200 )

[r.705 491)

B, 353,256,438

RO2 995 216

Share Sharg Ganeral Tax Holiday Gain gn Marketabla Retaimed Total
Capital Premium Reserve Fes5e e Securities {Unrealized } Earnings Taka
Taka Taka Taka Taks lakas Taka
Ak 31 March 2011 L6, 739,000 2:,035,465,000 105,878, 200 1,101,935,237 259,435,115

13,817, 708,990

5, 250,545

At 30 June 2011

1,961,739,000

SQUARE PHARMACEUTICALS LTD.

STATEMENT OF CHANGES IN EQUITY (Unaudited)
For the 1st Quarter Ended 30 June 20110

1,035,455,01]1]_

105,878,200

1,101,935,237

251,729,624

3, 436, 353,474

14,612,999,335

Sd/-
Tapan Chowdhury
Managing Direcor

Share Share General Tax Holiday Gain an Marketabie Retalned Total
Capital Premium Reserde Reserve Securities [ Unrealized) Earmings Taks
Taka Taka Taka Taka Taki Taka
Al 31 March 2010 1,508 030,000 2,035 465,000 105,878,200 1,101,935 237 166,952,026 G,802,071,388 11, 721,331,851
Tetal Comprefiensme [nccme (Apr2010=-Ju 2010 L 935 64l FE2090, 593 MARN26.20T
(At 30 June 2010 1,509.030,000 2,035, 465,000 105 878,200 1,101,935,237 172, 8BE7 666 7,524,161,981 1 2,449;-:'1 8,084

Sq/-
Md, Hahbir Reza

Chief Financial Officer




SQUARE PHARMACEUTICALS LTD.

CASH FLOWS STATEMENT (Unaudited)
For the 1st Quarter Ended 30 June 2011

Cash Flows From Operating Activities:

RECEIPTS:
Collections from Sales
Others

PAYMENTS:

Purck ase of Raw and Packing Materials
Manufacturing and Operating Expenses
Bank Interest

Income Tax

Workers Profit Participation Fund

Net cash provided by operating activities

Cash Flows From Investing Activities:

Purchase of Fixed Assets

Capital Wark-in-Progress

Interest Received

Divid :nd Received

Short Term Loan

Investment in Marketable Securities
Sale of Marketable Securities

Long Term Investment

Net cash used in investing activities

Cash Flows From Financing Activities:

Long Term Loan Received
Long Term Loan Repaid
Short Term Bank Loan Decrease

MNet cash provided by financing activities

Increase in Cash and Bank Balances
Cash and Bank Balances at Upening

Cash and Bank Balances at Closing

Sdj-
Tapan Chowdhury
Managing Director

1st Quarter Ended
30th June 2011

1st Quarter Ended
30th June 2010

Taka Taka
3,847,124,938 3,120,533,582

119,612,914 107,472,218
3,966,737,852 3,228,005,800

1,663,212,206
1,292,355,988
102,636,699
230,772,130
23,482,383

1,600,742,535
948,180,290
33,381,870
134,974,596
14,266,420

3,312,459,406

2,731,545,711

654,278,446

496,460,089

(476,185,791)

(251,530,989)
48,616,286
17,854,255
127,511,077

(15,000,000)

(192,742,647)

(52,772,153)
52,015,360
6,074,830

(171,701,339)

2,858,162
(10,000,000}

(548,735,162)

(366,267,787

275,013,371
(65,194,538)
(291,581,171)

54,000,000
(58,009,617)
(67,793,224)

(81,762,338) (71,802,841)
23,780,946 58,389,461
370,301,755 258,727,695
394,082,701 17,117,156

Sd/ -
Md. Kabir Reza
Chief Financial Officer



