
SSUARE PHARMACEUTTCALS LTD.
AND ITS SUESIDIARIES

CONSOLIDATED SIATEMENT Of FINANCIAL POSITION (UNAUditEd)

As At 3l Oecember 2014

3'-12-2074

Taka

ASSETS:

Non-Current Assets:

Property, Plant and Equipment-carrying value

Deferred Tax Assets

capital Work-in-Progress
lnvestment - Long Term {at Cost)

lnvestment - Associates Undertaking

lnvestment in Marketable Securities (Fair Value)

Current Assetsi

lnventories
Trade Debtors

Advances,Deposits ahd Prepayments

ShortTerm Loan

Cash and cash Equivalents

TOTAI ASSETS

sHAREHOLDERS' CQUIIY AND LIABILIf IES:

Shraeholders'Equity:

Share Capital

share Premium
General Reserve

Tax Holiday Reserve

Gain on Marketable Securities (Unrealized)

Retained Earnings.

Non Controlling lnterest

Non-Current Liabilities:

LonB Term Loans - Secured

Deffered Tax Liability

Current Liabilities:

Short Term Bank Loans

Long Term Loans-Current Portion

Trade Creditors
Liabilities for ExPenses

Liabilities for Other Finance

TO.rAI SHAIEHOLDERS' EQU ITY ANO IIABILITIES

sd/-

Tapan chowdhurY

Managing Director

243A5,O22,94t
14,534,449 ,950

97,177,526
2,954,853,O34

25t,599 ,O9'l
5,700,539,093

1

2,989,800,s26
818,335,483

172,047,790
1,288,477,605
3

13,933,689,469

3,256,802,L7 |
r47,694,430

5,364,154,708
a44.360.472

2,737,085,779
166,634,974
67 t,'t 49 ,54r

1,161,785,77 6

762.777

3t,464,961,4'rO 31,046,O7 4,'tt

29,409,940,889
5 ,542,99L,520
2,035,465,000

105,878,200
406,23r,702

345,186,027
4.188.440

{1,653,461)

4,819 ,992,630
2,035,465,000

105,878,200
406,23r,702

449,255,557
758

9,369,803

t.sr7.24al96 1,902,585,673

I 72c ?4s.806 I I 1.1a3,627,923 |

I zas,ooz.ggo | | rre,ssz,zso I

2,539,427,U6
83,073,566

232,459,5r2
63,794,324
42,708,080

\71

31,464,963,47O 31,046,074,531

131,104,817

467,433,a22

2fl,a55,755
20,518,598

sd/-

Md. xabir Reza

chief Financial Officer

31-03-2014

Ta ka



April-D€cember
2014
T

23,165,7 44,129

3,099,905,840

October-December
20L4
Taka

7,1A1,026,502

1,008,981,755
GROSS TURNOVER

Less:Val!e Added Tax

NETTURNOVER

cost of Goods Sold

GROSS PROFIT

OPTRATING EXPENSESi

Selling & Distribution ExPenses

Adrninistrative ExPenses

FinancialExpenses

PROFIT FROM OPERATION5

Other lncome

PROFIT BEFOR€ WPPF

Allocation for wPPF

PROFIT 8[FORE TAX

Provision for lncome Tax ExPense

Provision for Deferred lncorne Tax Expense

D€ferred Tax lncome/(ExPense)

PROFIT AFT€R TAX

Proflt/(Loss) f ronr Associate Undertaklngs

PROfIT AITER TAX

Other Comprehensive lncomel

Gain/(Loss) on Mafi etable secuities (Unrealizedi

TOTAL COM PRf iI€NSIVE INCOME FO8 THE PERIOD

Profit Atvibutable to:

Owners of the CompanY

Non Controlling Interest

Total Comprehensive lncome Attibutable tol

Owners of the ComPanY

Non Controlling lnterest

Earnings Per Share (EPS)

Number ofShares us€d to corfpute EPS

20,065,838,289

{10,880,191,583)

6,372,044,747

/.3,353,473,245)

fhitd Qudrter Ended

f o.t"oJD"*'nf,-l
luotrllr"*l

6,946,968,9r2

921,A71,267

5,025,095,5s1

(3,082,425,660)

2,942,669,991

(1,058,082,8s31

t-t- (84rrso,ftl
I rtso,sae,oss

| (rr.oos,:*tl

1,a74,5A7 ,L3a

63,004,266

1"137 ,Srr4O4
(92,509,114)

1,845,082,290

(460,526,7151

\99 ,r02,644l'

L,2A5,452,93L

223,187,088

1,50A,640,019

64,060,956

I,S72,7OOt97 5

1,508,313,036

326,983

1,527,591,890 1,508,640,019

p,1a7,179

9,185,646,706

(3,932,621,s4s)

5,2s3,025,161

191,110,353

(934,380,

737

3,018,571,502

lt,243,laz,L7al

L,775.349324

86,184,250

5.444,135,514

1294 ,fiA,4351

1,861,57 3,57 4

191,23s,O!31

5,149,965,079

(1,419,358,432)

(69,044,640)

97,371,526

7 ,7 64,33a,561

@12,5a9,8251

(s,266,s69)

97,377,526

1,383,8s9,693

743,132,r97

1,52'r,s9L,490

(61,643,171)

I,465,94a,7t9

4,220,597,592
(2,053,461)

t,527,924,759
(332,269)

4,716,522,062
(2,0s3,461)

4.114,464,601,

1,466,280,988

\332,269l,

1,465,944,719

r,57 2,313,992

326,983

t,s72,700,975

276

s54.299.152 554,299,152 ss4.299.r52 554,299,\52

sd/-
Tapan Chowdhury

Managing Director

sdl-
Md. Kabir Reza

chief Financial Officer

SSUARE PHARMACEUTTCALS LTD'
AND IT5 SUBSIDIARIES

COiISOLIDAITD STATEM€NT OF COMPREHENSIVE INCOME IUNAUditEd)

For the 3rd quarter Ended 3l Detember 2014

Nine Months Ended

20,21o,206,t 46

2,733 ,649,424

17 ,476,617 322

(8,936,180,994)

8,540,436,328

13,53O,22L,2481

a-QJr4s%l4
I (6s6,948,862)l

I ttta.ots.ozz

5,010,215,080

182,386,335

-- ,1rr"6o1r4L5

\252,rcl,425l'

4,940,499,990

{1,254,148,s38)

(108,345,869)

3,758,939,533 3,578,005,583

4s9.s98.598 s27,146,76'l

4,218,538,131 4,105,792,350

{104.069.530) 88,013,800

4,L14,468,6O1 4,193,806,150

4 )04,a22.967
969,389

4,218,538,131 d105,792,350

4,192,836,761

969,389

4,193,806,150

7.61 1.41



SQUARE PHARMACEUT'CALS LTD.
AND nsSUSSIDIARICS

CONSOUDATED STAT:ME T OF CHANGES lt{ EQUITY (Unaudited)

Fo.the 3rd qu.rtar Ended 31 December 2014

i

F.

E
F
ti
i

sd/-
Tapan Chowdhury

ManagingDiredor

sd/-
Md. Kablr Reza

chiof Financial Offrcer

Ii.Gf.r for M.r!d ol Squ'E C.ph.l.epori6 rd.

IoralconpFh.Blv. lncorc{Apr'14-o..'14)

C.th Divid.nrl {2013-2014)

sto.l oMd.nd (2013-2014)

4,819,992,630

722998.890

2,035,465,000 105,a7&&O 406,231,7o7 449,255,557

(104,069,5301

18,922,758,840

(165,313)

4,220,49r,592

11,449,991,1491

(722,998,890)

9,359,403

18,969,8031

{2,05a,461)

2.6,74A,95L,732

19,13s,1151

4,1t4,464,507

(1,445,99?,?891

5.542"!t!lt520 ,.0:t5./65.000 l/uE.ara,xn
'llt6-2t11.702

t4s,186,027 ,0.9ta.11t-440 {1.65!,4511 29.ttrt.241.424

a,tl9,902,5r0 2,03t./r6t,0m r05,''a2m ry5,2r1,m2 rrl.5t2.22a t3,762,2atn2t 7,67E a18 21.a51,021,r99



SQUARE PHARMACEUTICALS LTD'
AND ITS SUBSIDIARIES

CoNSOIIDATED STATEMCNT OF CASH FtOwS (Unaudited)

For the 3rd quarter End€d 3l December 2014

Ap.il-D€cember
2014
Taka

23.021,67 3,12L

23,O7 3,2s3,491

Apil-December
2013

Taka

20,798,795,496

20,245,268,7 56

Cash Flows From Operating Activitiesi

RECEIPTS:

Collections from Sales

Others

PAYMENTS:

Purchase of Raw and Packing Materials

Manufacturing and Operating Expenses

Value Added Tax

FinancialExpenses

lncome Tax Expense

Workers Profit.ParticiPation Fund

Net cash provided by operating activitie5

Cash Flows From lnvestint Adivities:

Purchase of Fixed Assets

Capital Work-in-Progress

Preoperatint Expenses

lnvestment

Short Term loan
lnterest Received

Dividend Received

Net cash used in investing activities

Cash Flows From Financint Activities:

[on8 Term loan Received

Long Term Loan RePaid

Short Term Bank Loan Decrease

Dividend Paid

Net cash provided bY financing activities

lncrease in Cash and Cash Equivalents

Cash and Cash Equivalents at the Opening

Cash and Cash Equivalents at the Closing

sd/-
Tapan Chowdhury

Managing Director

6,552,303,425
4,O94 3Af ,847

2,733 ,689,424
144,615,472

932,s35,941

t4,579,463,952

4

IL,409,7 4t,
1125,5O2,3-2L\

(203,921,969)

\r27,297,829)
101,209,208

(908,085,450)

(1,8s8,140,373)
(182,339,646)

140,546,r17

116,893,299

435

(683,356,427)

(48,031,251)

566,524,150
(343,802,260)

1927,62s,2s91

1,048,567,878

2,t62,117,207

1,334,876,089

981,187,836

3.211,28s,085

sd/.
Md. Kabir Reza

chief Financial Officer

2.316,063,925

8,125,887,310
5,473,125,458
3,099,905,840

7r9,L03,7 44

I,2A2,856,718

18.237,69r,048



SQUARE PHARMACEUTTCALS LTD'

STATEMENT OF FINANCIAL POSITION (Unaudited)
as At 31 December 2014

zt-L2-2.)14 31-O3-2014

ASSETS!

Non-Curre]lt Assets:
Property, Plant and Eqoipment-Carrying Value
Capital Work-in-Progress
Investment - Long Term (at Cost)
lnvestment in I\4arketable Securities (Fair Value)

Current Assets:

Inventories
Trade Debtors
Advances,Deposits and Prepayments
Short Term Loan
Cash and Cash Equivalents

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIAAILITIES:

shraeholde15' EquitY:

Share Capital

Share Premium

General Reserve

Tax Holiday Reserve

Gain on f4arketable Securities (Unrealized)

Retained Earnings

Non-Current Liabilities:
Long Term Loans - Secured

Deffered Tax Liabili.ty

current Liabilitiesi
Short Term Bank Loans

Long Term Loans _ Current Portlon

Trade Creditors

Liabilities for ExPenses

Liabilities for Other Finance

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES

___ 28 J_ ___26E4eE!83-

19,201,949,247
12,130
2,954,853,034
3 ,270 ,O25 1998

11,
3 ,232,77 3 ,494
3,661,12L,331

7,76A,O6E,294

2,345 ,3A9 ,488
757,757,4r9
530,659,925

2 ,047 ,945 ,968

2,589,148,101
B18,335,483
722,162,2t2

3 ,535 ,916 ,797

26,763,127,115
5,542 ,99 | ,52O
2,035,465,000

105,878,200
284,92a,193
345,ta6,027

175

4 ,aL9 ,992 ,630
2,03s,465,000

105,878,200

417 ,680,687

83,073,566
97,325,759
59,073,931
42,708,081

9.4t5,619,593
114.638,033
167,574,694

I ,7 17 ,0t3 ,624
20,463,398

1

a4t.175,4lJ4 855,398,657
[--r3E"o14l t----1i#qroti
I zee,ooz,rgo I I zre,gsz,zso I

3O,O22,O2S,195 26t549,534'8?8

sd/-
Md. Kabir Reza
Chief Financial Officer

sdl-
Tapan Chowdhury
Managing Diredor



SSUARE PHARMACEUTICALS LTD.
STATEMENT OF COMPREHENSIVE INCOME IUNAUditEdI

For the 3rd quarter Ended 3l oecember 2014

a---n;;M",katd.d----- l----rh;ia'r,t"at 

-t'
f^----;;;I f"---rr.*.* I i;;;;;;1 [.""il;;;l
| *";;;;-* ll -;, ll 2014 ll '0" II ;;" ll ;;; ll "* ll '"u I

GRO55TURNOVER

Less:Valoe Added Tax

NETTURNOVER

COsT OF GOODS SOLD

GROSSPROFIT

OPERATING €XPENSES:

selli.g & Distribution Expenses

Administative Expenses

FinancialExpenses

PROf IT f ROM OPERATIOiIS

Other lncome

PROfIT SEFORE WPPF

Allocation for WPPF

PROFIT IE'OREfAX

Provision for lncome Tax ErPense

Provision for Defelred lncome Tax Expense

PROfITAFTCR TAX

Other Comprehensive lncome:

Giin/(Loss) on Markelable securities (unrealiz€d)

TOTA! CO M PRfHEN5IVE INCOME FOR THE PERIOD

Earnings P€rshere IEPSI

Number of Shares used to compute EPS

1.93

554,299,r5Z ss4,299,L52 554,299,t52 554,299,152

22,913,988,320

3,063,334,869

19,E50,653,451

11].295,22A,021)

9.555,425.430

(3,824,22r,1r0)

8,24t475,372
2,45A527,635

15,a24,947,9t7

(8,047,115,s8s)

, ,777 ,812,152

7,226,157 ,427

985,487,410

6,2!9,5t0,017

13,771,434,6211

3,068,235,395

1L,217 ,926,8541

6,25A,073,216

823,t63,646

5,434,909,570

(2,740,641,591)

2,694,267 ,979

(1,032,1s1,372)

(809,782,7541

{194,893,415)

l.27,47s,2031

5,731,204,320

446,374,813

4,403,743,966

579324,295

1,850,r08,542

797,626,720

1,652,115,607

175,652,360

6,t77 ,379,L3

1294,r70,43s1

5,883,40E,59E

11,419 35a,4321
(69.044,640)

4,395,00s,626

(104,069,s30)

4,290,936,095

4,9a!,O72,261

(237,289,155)

4,745,7E:|,106

{1,143,056,510)

{108,34s,869)
3,494340,727

85,001,748

_3f/2]nflL

2,O4!,935,252

|'97,23s,013)
1,944,700,249

$72,sag,82s1
(5,266,s69)

r,1166,843,855

(61,643,171)

______u9u99,993-

\a37 ,76A,961

(87,512,808)

1,750,256,159

gB,as4,416)
(99,102,644)

1,228,099,m9

65,184,698

sd/-
Tapan Chowdhury
Managing Director

sdl'
Md. Kabir Reza

chief Financial Officer



FE:

t

I
I

I
I

SQUARE PHARMACEUTICALS LTD,
STATEMTNI OFCHANGES lN tqurY (Unaudited)

For the 3rd Quarter Ended 3l Decembet 2014

sd/-
Tapan chowdhury
Manatint Director

sd/,
Md, Kabir Reza

Chief Fina ncial Officer

transf.r for Merg€rof sq!..e Ccphaldporins ltd

Iots l co mrreh..!iv. ln come (Apl14-D..114)

cash Oivid.nd {2013-20141

stock Divid.nd {2013-2014}

4,a19,992,630

722,994,490

2,0rs,rr55,lxlo t05,tt8,2oo

244,924.t93

417,640,54'

47,574,47O

1104,069,530)

14,49&St 0,111

1,324,159,117

4,395,005,626

11,445,997 ,1A91

1722,99A,A9O1

22,217 ,5t5,528

t,640,612,L80

4,290,935,096

11,4'{5,997,7A9]'

5,542.99L520 2.015.165,000 ros,ltq2m l8/r,928,r9:l t45,116,027 ,444,678.175 26.76!-127.119

4,a19.99r,6:10 2,035,46!,000 105,l7l,2oo 3lj2,947,241 14.152,92t,936 21,4t7,205,999



{

SSUARE PHARIWACEUTICALS LTD,

STATEMENT OF CASH FLowS (Unauditedl

For the 3rd Quarter Ended 3l December 2014

April-December
2014
Taka

April-December
2013
Taka

cash Flows From Operating Activities:

RECEIPTS:

collections from Sales

Others

PAYMENTS:

Purchase of Raw and Packing Materials

Manufacturing and Operating Expenses

Value Added Tax

FinancialExpenses

lncome Tax Expense

Workers Profit Participation Fund

Net cash provided by operating activities

Cash Flows From lnvesting Adivities:

Purchase of Fixed Assets

Capital Work-in-Progress
lnvestment
ShortTerm Loan

lnterest Received

0ividend Received

Net cash used in investing activities

Cash Flows From Financing Activities:

LongTerm Loan Received

Long Term Loan Repaid

Short Term Bank Loan Decrease

Dividend Paid

Net cash used by financing activities

lncrease in Cash and Cash Equivalents

Cash and Cash Equivalents at the opening

cash and cash Equivalents at the closing

sd/-
Tapan chowdhury
Managing Director

5

7

(90s,157,810)
(7,092,4n,L59)

740,546,tr7

1739,692,3241
116,893,299

22,790 ,700 ,349

22,898,890,226

18,286,696,260
344.L37

18,630,833,s14

{1s3,s16,832)
137,846,s421
44

1,001,682,076
2,r52,834,279

7.817

7,'I4,OOL
(332,681,731)

1829 ,327 ,242)

r,201,58a,972
932,407,87t

7 4

3,154,s16,355 2,131,996,843

sd/-
Md. Kabir Reza

chief Financial Officer

7 ,7 a2,463 ,462
5,180,084,035
3,063,334,869

28,188,382
7,26r,437,923

17,452,320,639

5,7 L3,467,334
3,77 L,632,695
2,458,527,63s

L37 ,099,392
787 ,909,533

'143

12,989,990,332

1A)

11,322,460,t29]'
(72s,s02,3271

l2o3,92r,969)
1t,487,930,829)

t76,649,348
155.639



SSUARE PHARMACEUTICALS LI MTTED
Notes to the lnterim Financial Statements
For the period ended December 31, 2014

Basis of Preparation of the lnterim Financial Statements:

These Financial Statements (They) are the unaudited interim financial statement (here after'the tnterim Financial
Statements') of Square Pharmaceuticals Limited and Square Formulations Limited, Companies incorporated in
Bangladesh under companies act, for the quarter ended on December 31, 2014 (here after'the interim period').
They are prepared in accordance with the Bangladesh Accounting Standard (8AS-34) 'lnterim Financial Reporting'.
These financial statements should read in conjunction with the Annual Financial Statements as of March 31, 2014,
as they provide an update of previously reported information.

The accounting policies and presentation used are consistent with those used in the Annual Financials, except
where noted below. Where necessary, the comparative figures have been reclassified or extended from the
previously reported lnterim Financial Statements to take into account any presentational changes made in the
Annual Financial Statements or in these lnterim FinancialStatements.

The preparation of the financial statements requires management to make estimates and assumptions that affect
the reported amounts of revenue, expenses, assets, liabilities and disclosure of contingent liabjlities at the date of
the lnterim Financial Statement. lf in the future such estimates and assumptions, which are based on
management's best judgment at the date of the interim Financial Statements, deviate from the actual
circumstances, the original estimates and assumptions will be modified as appropriate in the period in which the
circumstances change.

The company operates in industries where significant seasonal or cyclical variations in total sales are not
experienced during the reporting period.

lncome tax expense and provision for deferred income tax expense/income is recognized based upon the best
estimate of the weighted average income tax expected for the reporting period.

Cash Dividend fot 2013-201-4 amounting to Tk. 1.,445,997,789 have been paid to the Shareholders and also Bonus
Shares have been accounted for which was approved by the shareholders in AGM held on September 25, 2014.

The company has no reportable operating segments as per BFRS-8.

There is no significant event after the end of the interim period that has to be reflected in the financial statements
for the interim period.

The company did not carry out any related party transaction other than Square Hospitals Limited, Square
lnformatix Limited, Square Formulations Limited, Square Textiles Limited, Square Fashions Limited and Aegis

Services Limited during the period of reporting.

The contingent liabilities of the companies as of December 31, 2014 were as follows;

For Sight and deferred LC for the group Tk.209.89 crore only. Out of which Tk.186.46 crore for Square
Pharmaceuticals Limited and Tk. 23.43 for Square Formulations Limited.

We understand that our business is growing every year that means our assets are performing according to
intension of procurement and in sum up the discounted future cash flow from the operation of the assets would
be positive if we dispose those assets at the date of financial reporting. But presently we have no intension to
dispose these assets, so it is not required to record the impairment gain as provisions of BAS-36.


